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P_K ELECTRONIC INTERNATIONAL LIMITED

DIRECTORS REPORT

FOR_THE_YEAR ENDED 31st DECEMBER 1992

FINANCIAL STATEMENTS

The Directors present thefir repoxt and financial statements for the
year ended 31 December 1992.

PRINCIPAL ACTIVITIES

The principal activity of this company is the sale of sophisticated
electronic security systems to governments and other organievations
throughout the world.

DIVIDENDS

The Director doms not recommoend payment of a dividend for the year
ended 31lst December 1992, aue to there being a 17, of £388,031,
largely brought about by the liguidation of Personal Protection
Products Limited which the Company, at the roquest of tha
shareholders, supported for 4 years and thecvefore thls debt must now
be written off,

EIXED ASSETS

Changes in fixed assets are shown in note 4 to the finanelal
statements,

TAX STATUS

In the opinion of the Dlrector the company 16 a cloge company wiehin
the meaning of Section 414 Inceme and Corporation Taxes Act 1948,

DIRECTORS

The menbers of the Hoard who secved threughsut tho year and theirp
Interests In the ghare capital of tpe SHLPEANY ware

Ordinary shares
2991 1833
b A Myers 1 i

AUDITORS

In acedrdance with Seasisn 344 of the Campanies Ack 1G85, a
resolution prapasing shak W A Saggers & Co ne peappainted 48 Audirors
of the Company will be put ke the Anmual Geperal Mook Lng,

D *\M&e‘.—%

Secrotary




We have audited the attached flnanclisl statements in accordance with
the approved Auvdlting Standardo,

In our opinion the financial ntaterents which have been prepared
under the historlcal cost convention give a True and falr view of the
Company’s affairs agc at 31 December 1992 and cocply with the
Companies Acn 1985,

W A SACGENS & &5 tharterad Accountants
7Tda Heuth Hoad Heagietared Awditor
Twlickenhan

Middlesex

THY 40



P K ELECTRONRIC INTERNATIONAL LIMITED

PROFIT AND I.GSS ARCCOUNT

for the vear ended 31st December 1992

Notes 1993 1992
Turnover 367,417 126,820
Cost of Salas 261,685 45,026
GROSS PRGEIT 105,732 81,794
Diatribution costs and
Administrative expensas {395,839} (464,676)
Interest payable and similar chargoes {10,101) (6,730}
Other interent recelivable and
afimilar charges 108,408 1,881

D e ————y p———

{Lomg) Profit on ordinary activitier before

taxation ant exception:l itens 2 {196, 863) {de8,031)

Tax on (Loss)/proflt on ordinavy
activities 3 &6, 30 -
(Loss) fprofie for the financlal year 1T 144,05 £¢384,031)
L A ”



P K BLECTRONIC INTERNATIONAL LIMITED

e e A e e e i et

BALANCE SHEET

as_at_3Jlst December 1992

Notes 1551
".NGIBLE FIXED ASSETS 4 37,930
CURRENT ASSETS
Stocks 35,000
Debtors 5 296,364
cagh at Bank and in Hand 107,421
438,745

CREDITORE: amounts

falling dua

within one year 6 (142,003)

——————————

Met Current {Liablilities)
Jhgnets 295,782

Nty 4 W ttir e

Total adcgets less Current
tiabliities 33,7112

CREDITORS: amounts
falisng due after

more than one year r {378,450)
Mat Liabilities E{36,738)

CAPITAL AND RSSERVES

alled-tip Share Capital e | h{}e)
profie and Loss Account 18 {3k, 838)
€£436,738)

)

The Finmancial statemeénts on pages I ts 8 were approved by the Hoard on Qahgiaﬁ

D ‘Q_;g % Birectors
/

=

LY ;
Q}\ | //E/’@ AT .

1892
31,839
30,000
64,940
14
94,954
181,112
(86,158)
(54,319)
(370,450}
£(424,769}
L
100
(424,860)
£(424,769)
AR




1.  ACCOUNTING 2NLICIES
(a) Accounting convention
The financial statements have been prepared under the historical
cost convention, on a going concern basis,
{b) Tangible fixod assets and depraciation
Tangible fixed assets are stated at cost. papreciation iag c.o ged
on tha reducing instalment baslo:
of€flica equipmont - 15%
Office furniture - 15%
Motor vehliclen -  25%
f (e} stock
; Stack ix ‘ralued at the lower of coxt and net reallsable value.
% (d) Forelgn currenclesx
f Assets and llabillevlos denominated kn foreign currencies ares
f translated at the rate of exchange ar the balance sheet date.
; Tranvactions in foreiqn currencles are Tranrlated at the rate ruling
: at the transaction date. All differentes are taken to the profit
y and loss accdunt.
! () Compliance with accounting standards
E The finatcial skatenents have beefi prepared im agesrdance with
J applicable accounting standards.
i 2. prop B % FIYITIES
i BEFORE TAXATION AGD EXCEPTIONAL DTENS 189 1962
; in ptated after chargingt E L
4!
4 Beprecuatisn Ty 751 6,489
. Auditors* Remuneration 3,800 2,880
3 Birveckors® Remineratiof 29,864 264440
f Losses on Exchange 6,008 =
v . o
3
» 3. TAL ON_DPHOPIT ON ORDEMANY ACTINITIES
3 UK Corporation Tax B8, 1) £
i
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P _K _ELECTRONIC INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

for the vear ended 3lst December 1992
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P_K ELECTRONIC INTERNATIONAL LIMITED

NQTES _TO THE FINANCIAL STATEMENTS

for the year ended 31st Degcember 1992 (continued)

TANGIBLE FIXED ASSETS Office Office Motor
urniturnr equioment vehicles Tetal
Cogt
1 January 1992 28,411 33,745 11,994 74,150
Additions 324 - - 324
31 December 139%2 28,1735 33,745 11,994 74,474
Depreciation
1 January 1992 5,342 24,631 5,247 a6, 220
Charge for the year 3,360 1,368 1,687 6,418
31 Decenber 1992 9,7G2 25,999 6,934 42,63%
Hat book value
31 Decaemher 1992 19,033 T 746 %, 060 31,8319
31 teacember 1392 22,069 9,114 6,247 37,930
Bebtogs 4391 139
Trade Debtors 158 10,843
anounte owed by Group Cocpanies £6,510 29,875
Miwuntes owed by Helated Conpanies 208,646 -
Gther llebtore _ 21,488 16,685
Prepayments afnd Accrded InSone 4,264 7:537
E206,364 £64,940
CREpITONRY: ansvats Falling due within épne yeaw
Hank L&ans drd Gverdeatts 58 248
Trade Creditors 23,28, 5. 118
Other Cragibters (Aoiuding Taxaclen and
Sex=ial Security 16,340 27,184
Assuikie owed ko Ercup Capgatias 51,340 o
£143,803 L8181
e \
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P K ELECTRONIC INTERNATIONAL LIMITED

NOTES TO T'HE FINANCIAL STATEMENTS

for the vear ended 31st Degember 1992 (continuedq,

CREDITORS: Amounts falling due after more

than one year 391 1992
Amourits owing to the Holding Company £370,450 £370,450
L ] i

INFORMATION REGARDING DIRECTOF 3

The remuneration pald to the company directors who held office during the

yaar amounted to:

Remuneration as exesutlvaes (ranagling dirvecter) 26,440
£26,440

SHARE _CARITAL.

Authorisad, dilctted, lesued and fully patd

ordinary shares of £1 sath £100 g100
L~ ————

PROFLT_AND_LOSS. ACCOUNT

Defieit abt I January 5093 36,838

Loge for the year after baxaticn A6H, 031

Balanze ek J1 Decenber 14942 £424,869

EMPLOYEES

The average tunrber of sereang exployed duriny tke ysar was 2.
Thelr toral cenursration (extluditng diresrdes}) wast

Salarles paid 37,84y
noeial Sesuplity Qoskks 7,855
44,597

BLEIMALE PAUENE BOMDAMY

MIt Blessronle Conpiny Estabilishment, iscoprparated in Lischeapsteln, is
rogapded By the Blresbors ag Bainy the codpany’s ultinsts paront conpansy.



